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Unified Fintech Forum 
--POWERING RESPONSIBLE FINTECH--

� RBI appoints Smt. Usha Janakiraman as new Executive 
Director The Reserve Bank of India (RBI) has appointed 
Smt. Usha Janakiraman as Executive Director (ED) with 
effect from December l, 2025 

Section 2: Investments in Fintech and Digital Lending 

� Microsoft To Invest $17.5 Bn In India To Bolster Al Stack 
Including the $3 Bn investment announced earlier this year, 
Microsoft has committed nearly $20 Bn in India over 
the span of next four years 

Section 3: UFF Members' News 

� 

� 

� 

FinBox launches Journey Studio to enable lenders to launch 
digital credit product in 3 days The GenAI platform helps launch 
complex digital journeys in just days using no-code Al 

Paytm Gets PA Licences For Offline & Cross-Border 
Transactions Paytm received RBl's nod to operate as a 
payment aggregator for offline payments as well as 
cross-border transactions (both inward and outward) 

CARS24 Achieves Full Digital Loan Servicing with Pennant 
Technologies' Cloud-Native Lending Platform 
The platform enabled 700% digital loan servicing, enhanced 

operational agility, and seamless customer experiences

� UGRO Completes INR 1,400 Cr Acquisition Of Profectus 
UGRO Capital will soon initiate the process for the merger 
of Profectus into the parent entity 

� Moglix-Owned Credlix Acquires Majority Stake 
In NBFC Vanik Finance Credlix has acquired a 
majority stake in Vanik Finance for around INR 80 Cr 
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